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l)8vid Slawick, Secretary
Con:lJnodily FUlLl1"i:Of-: Tradil'lg Commlssion
1155 21st Streel, N,W.,
Wa::;hington, DC 20581

RE: RIN 3038-/\.C61

Dear Sccret8ry Stawick,

COMMENT

Tarn rnost concerncd that the U.S, COJ.'nrnodily Ful.un::,'; Trading Comm\ssiol\ is
considering limiling rctai I I"\)rc< customer ('(cc(lUDI::; [() a 10-10-1 leverage limilalinn,

I\s you arc ccrtainly ilWilre, a Irading unil in ['orex is about 1/00 ora cent ($U,OOOl) or one
ten-tbo\l::;andlh ora dollar. Thus it is Itu' dillcrent thnJl commodity futures trading and
should nol be sllhjectlo the smne Ievcrage limitations!

L like thou:~I:\n.d,s ot'ot.he\·s, am a s1llall-~apilal invcst(,!" who makef.: ~I decent living in fore>:

trading. With an initial risk c}lpital of only SS,OOO in a customer accounl I [lavC' enjoyed
1,n()de:~llin;mcial sllccess llsing 1()O-to-l Ic:vcl'age al1d a COl)::;ervalivc money rm1l1ilgement
strategy. (;\mL Thave lh:'Wl' had a Inargin call because 01° 1OO-to-l leverage.)

IL !w\vevcr. you lilnit !cvel'<'lge to 1O-to 1. I W(HI III have (0 risk S50.000 to achieve (he
same level 01' income. I\s you ('811 sce, ifyo\ll' intention is to U..lnit risk by limiting
leverage,."yoll \\!(lcdd accomplish exactly tl~e opposi(~ r;l'Iel:I.!

That makes abso!urdy no sensc! (Un!css, of course, il is your intention to drive "the lillk
guy" out of the forcx tr8ding market.)

I W.1.1 writing on behalfofthe lll(\1.1)' Ihousilnd::; ()rsmall-cap lJ, S. forex traders ''''ho ,,\,Iill
be c1ri"\'en out of business and forced tojoin the milli.o)]s <,)(' unemployed ifyol.llimiL
!cverage,

\Ve know Lhe ri:;:k:;. The rish ;·Jre pubJi.shed imd agreed tn. We do not need wel1
intentioned rcgu18tions to :;8ve us,

J. A. B,lUey
1578 S. Concho Dr
S(111 Angelo. IX 7(/)04


